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PRESS RELEASE

DATE: 29-NOVEMBER-2018

THE FEDERAL REPUBLIC OF SOMALIA ATTENDED MENAFATF 28TH PLENA-
RY MEETING 24 — 28 NOVEMBER 2018 — BEIRUT, LEBANON

The 28th Plenary Meeting of the Middle East and North Africa Financial Action Task
Force (MENAFATF) on Combating Money Laundering and Financing of Terrorism was
opened by the president of MENAFATF, HE Mr. Abdul Hafiz Mansour and Dr.
Alwaleed Bin Khalid Alsheikh, the Executive Secretary of MENAFATE.

The meeting is attended by large number of experts in the field of combating money
laundering and the financing of terrorism from Member States and the Observer mem-
bers.

The meeting is part of the consolidation of regional and international efforts to combat
money laundering and related predicate offences and financing of terrorism in order to
protect economic, social and political systems from the threats of such crimes.

The Federal Republic of Somalia was represented by representatives from the Financial
Reporting Center (FRC), the Central Bank of Somalia, the Ministry of Finance.

The International Development Law Organization, IDLO accompanied the delegation
as the technical advisers to the FRC.

The Federal Republic of Somalia gained Middle East and North Africa Financial Action
Task Force (MENFATF) membership in October 2018.

This plenary meeting was Somalia’s first participation as member of the MENAFATF.
On 27th November, a representative of Ministry of Finance addressed the plenary and
expressed the Federal Republic of Somalia’s gratitude to the MENAFATF member
States and its leadership for accepting the membership application and their generous
support during the membership application process.

The representative underlined the Federal Republic of Somalia’s commitment to the
MENAFATF and his government’s willingness to contribute and fulfil all requirements
of the MENAFATF including the membership fee payment.

The FRC provided an update on the progress made on the AML/CFT regime and prepa-
ration of the National Risk Assessment (NRA). As the focal point of the Federal Repub-
lic of Somalia to the MENAFATTF, the FRC and the MENAFATF Secretariat have agreed
to set a date for Mutual Evaluation Assessment to propose in the next plenary meeting
scheduled in April 2019, Amman, the Hashemite Kingdom of Jordan.
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