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The Financial Reporting Center (FRC) participated in the 30th Plenary Meeting of the 
Middle East and North Africa Financial Action Task Force (MENAFATF) on Anti- 
Money Laundering and Combatting Terrorism Financing which was held in Cairo, 
Egypt. The meeting was opened by the President of MENAFATF, Dr Subhi Musbah 
Zeed, Vice President of MENAFATF, H.E Counsellor Ahmed Said Khalil and Dr 
Alwaleed Bin Khalid Al Sheikh, the Executive Secretary of MENAFATF. It was attended 
by a large number of experts in the field of combating money laundering and the financ-
ing of terrorism from member states and associated Observers.  As far as Somalia is  
concerned, a major main aim of the meeting was to set a date for Somalia’s Mutual  
Evaluation Assessment (MEA), consolidate regional and international efforts to 
combat money laundering and related predicate offences and the financing of terror-
ism in order to protect economic and security systems from the threats of such crimes.

The Somali delegation comprising a representative of the Central Bank of Somalia and 
the FRC team proud to represent the Federal Republic of Somalia updated the meeting 
on the progress made on Somalia’s AML/CFT regime and the ongoing National Risk 
Assessment (NRA) and had a couple of side meetings with MENAFATF member states, 
observer countries and international organisations. This included: 

Meeting with Omani counterparts and discussed ways to establish the informa-
tion exchange to combat money laundering and terrorist financing.

Meeting with UNODC representatives and discussed AML/CFT interagency 
capacity building for Somalia and ratifications of relevant UN conventions.
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###

As the focal point of the Federal Republic of Somalia to MENAFATF, the FRC is pleased 
with the unanimous decision of MENAFATF Member States on Somalia’s MEA to be 
undertaken on March 2024 for the MEA onsite visit and November 2024 for the MEA 
discussion. The MEA focuses on technical compliance and effectiveness i.e. the review 
and analysis of all current laws and regulations related to AML/CFT in a country to 
define its efficiency and conformity with the international recommendations.

In addition, the FRC representing Somalia had an opportunity to interact with repre-
sentatives of the US State Department, the US Treasury, Germany Ministry of Finance 
and the IMF who all indicated their awareness of Somalia’s progress on AML/CFT and 
complimented on this trajectory. 
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